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Rate Changes Proposed for Effect on August 1, 2022

Impact of Each Change on Delivery Service Bills
Rate Changes Expressed as a Percentage of Total Delivery Revenue for Each Class

Class
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1
2 d/b/a Eversource Energy

3 Docket No. DE 22-039

4 Dated: June 23, 2022

5 Attachment MBP-11

6 Page 7 of 7

7
8
9

10
11
12
13 Regulatory Total Total

14 Reconciliation System Consumption Energy Delivery and

15 Distribution Adjustment Transmission SCRC Benefits Tax Service Energy

16
17 Residential 0.7% 0.3% -2.6% -0.8% 0.0% 0.0% 53.2% 50.4%

18
19 General Service 0.6% 0.3% -3.1% -1.5% 0.0% 0.0% 57.5% 53.8%

20
21 Primary General Service 0.3% 0.1% -3.4% -1.5% 0.0% 0.0% 100.0% 95.6%

22 GV Rate B 0.7% 0.3% 4.2% -1.1% 0.0% 0.0% 71.7% 75.8%

23 Total General Service 0.3% 0.1% -3.4% -1.5% 0.0% 0.0% 99.9% 95.5%

24 0.0%

25 Large General Service 0.3% 0.1% -3.2% -0.9% 0.0% 0.0% 108.2% 104.5%

26 LG Rate B 0.3% 0.5% 6.7% -0.7% 0.0% 0.0% 100.8% 107.6%

27 Total Large General Service 0.3% 0.1% -2.5% -0.9% 0.0% 0.0% 107.7% 104.7%

28
29 Outdoor Lighting Rate OL 1.4% 0.6% -1.1% -2.1% 0.0% 0.0% 29.7% 28.5%

30 Energy Efficient Outdoor Lt. Rate EOL 1.3% 0.7% -1.2% -2.5% 0.0% 0.0% 35.9% 34.2%

31 Total Outdoor Lighting 1.4% 0.6% -1.1% -2.2% 0.0% 0.0% 31.9% 30.5%

32
33 Total Retail 0.6% 0.3% -2.9% -1.1% 0.0% 0.0% 69.7% 66.4%

34
35 Note:
36 Residential rate impacts represent the average impact across Rate R, Water Heating and Time of Day residential rates
37 General Service rate impacts represent the average impact across Rate G, Water Heating, Space Heating and Time of Day rates
38 Primary General Service rate impacts represent the average impact across Rate GV, GV Rate B and Space Heating

Rate Changes Proposed for Effect on August 1, 2022

Impact of Each Change on Bills including Energy Service

Rate Changes Expressed as a Percentage of Total Revenue for Each Class

Class
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Public Service Company of New Hampshire, 
d/b/a Eversource Energy 

 Docket No. DE 22-039
Dated: June 23, 2022 
Attachment MBP-12 

Page 1 of 3

Authorized by NHPUC Order No. 26,569 in Docket No. DE 21-117, dated January 25, 2022.

NHPUC NO. 10 - ELECTRICITY DELIVERY                                              4th Revised Page 21B 
PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE Superseding 3rd Page 21B 
DBA EVERSOURCE ENERGY Terms and Conditions 

Ch. 340 stranded costs will be allocated on an equal cents/kWh basis for all customer classes.  Any 
difference between the amount of Ch. 340 costs to be recovered during any six month period and 
the actual revenue received during that period shall be refunded or recovered by PSNH with a return 
during the subsequent six month period by reducing or increasing Ch. 340 costs for the subsequent 
six month period. The return will be calculated using the Stipulated Rate of Return set forth in the 
Settlement Agreement.  Ch. 340 costs will continue for as long as there are such costs to be 
recovered from or refunded to customers by the Company. 

The SCRC also includes the costs of implementing Section 7.1 of the DE 19-057 Settlement 
Agreement as approved in Order No. 26,433 to recover Environmental Remediation costs.  The 
revenue requirement to recover Environmental Remediation costs will be allocated on an equal 
cents/kWh basis for all customer classes.  Any difference between the amount to be recovered 
during any six month period and the actual revenue received during that period shall be refunded or 
recovered by PSNH with a return during the subsequent six month period by reducing or increasing 
the Environmental Remediation costs for the subsequent six month period. The return will be 
calculated using the Stipulated Rate of Return. 

The SCRC also includes the costs of the DE 20-136 Settlement Agreement to recover Net Metering 
and Group Host costs.  Per the terms of the Settlement Agreement the revenue requirement to 
recover Net Metering and Group Host costs will be allocated on an equal cents/kWh basis for all 
customer classes.  Any difference between the amount to be recovered during any six month period 
and the actual revenue received during that period shall be refunded or recovered by PSNH with a 
return during the subsequent six month period by reducing or increasing the Net Metering and 
Group Host costs for the subsequent six month period. The return will be calculated using the Prime 
Rate. 

The overall average SCRC by rate class and by component effective August 1, 2022 through 
January 31, 2023 are as follows: 

Rate Class 

SCRC Rate Component (¢/kWh) Residential 
Service 

General 
Service 

Primary 
General 
Service 

Large 
General 
Service 

Outdoor 
Lighting 
Service 

Part 1 0.942 0.936 0.770 0.297 1.249 
Part 2 -0.41 -0.536 -0.447 -0.205 -1.139
Ch. 340 0 0 0 0 0 
RGGI -0.535 -0.535 -0.535 -0.535 -0.535
Environmental Remediation 0.048 0.048 0.048 0.048 0.048 
Net Metering 0.223 0.223 0.223 0.223 0.223 
Total SCRC 0.268 0.136 0.059 -0.172 -0.154

Issued: June 23, 2022 Issued by:    /s/  Douglas W. Foley      
      Douglas W. Foley       

Effective: August 1, 2022 Title:        President, NH Electric Operations 
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Public Service Company of New Hampshire, 
d/b/a Eversource Energy 

 Docket No. DE 22-039
Dated: June 23, 2022 
Attachment MBP-12 

Page 2 of 3 

Authorized by NHPUC Order No. 26,569 in Docket No. DE 21-117, dated January 25, 2022.

NHPUC NO. 10 - ELECTRICITY DELIVERY 43thrd Revised Page 21B 
PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE Superseding 32rnd Page 21B 
DBA EVERSOURCE ENERGY Terms and Conditions 

Ch. 340 stranded costs will be allocated on an equal cents/kWh basis for all customer classes.  Any 
difference between the amount of Ch. 340 costs to be recovered during any six month period and 
the actual revenue received during that period shall be refunded or recovered by PSNH with a return 
during the subsequent six month period by reducing or increasing Ch. 340 costs for the subsequent 
six month period. The return will be calculated using the Stipulated Rate of Return set forth in the 
Settlement Agreement.  Ch. 340 costs will continue for as long as there are such costs to be 
recovered from or refunded to customers by the Company. 

The SCRC also includes the costs of implementing Section 7.1 of the DE 19-057 Settlement 
Agreement as approved in Order No. 26,433 to recover Environmental Remediation costs.  The 
revenue requirement to recover Environmental Remediation costs will be allocated on an equal 
cents/kWh basis for all customer classes.  Any difference between the amount to be recovered 
during any six month period and the actual revenue received during that period shall be refunded or 
recovered by PSNH with a return during the subsequent six month period by reducing or increasing 
the Environmental Remediation costs for the subsequent six month period. The return will be 
calculated using the Stipulated Rate of Return. 

The SCRC also includes the costs of the DE 20-136 Settlement Agreement to recover Net Metering 
and Group Host costs.  Per the terms of the Settlement Agreement the revenue requirement to 
recover Net Metering and Group Host costs will be allocated on an equal cents/kWh basis for all 
customer classes.  Any difference between the amount to be recovered during any six month period 
and the actual revenue received during that period shall be refunded or recovered by PSNH with a 
return during the subsequent six month period by reducing or increasing the Net Metering and 
Group Host costs for the subsequent six month period. The return will be calculated using the Prime 
Rate. 

The overall average SCRC by rate class and by component effective February August 1, 2022 
through July January 31, 2022 2023 are as follows: 

Rate Class 

SCRC Rate Component (¢/kWh) Residential 
Service 

General 
Service 

Primary 
General 
Service 

Large 
General 
Service 

Outdoor 
Lighting 
Service 

Part 1 0.944 0.940 0.773 0.298 1.243 
Part 2 -0.255 -0.264 -0.218 -0.086 -0.33
Ch. 340 -0.062 -0.062 -0.062 -0.062 -0.062
RGGI -0.335 -0.335 -0.335 -0.335 -0.335
Environmental Remediation 0.044 0.044 0.044 0.044 0.044 
Net Metering 0.117 0.117 0.117 0.117 0.117 
Total SCRC 0.453 0.440 0.319 -0.024 0.677 

Rate Class 

SCRC Rate Component (¢/kWh) Residential 
Service 

General 
Service 

Primary 
General 
Service 

Large 
General 
Service 

Outdoor 
Lighting 
Service 

Part 1 0.942 0.936 0.770 0.297 1.249 
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Public Service Company of New Hampshire, 
d/b/a Eversource Energy 

 Docket No. DE 22-039
Dated: June 23, 2022 
Attachment MBP-12 

Page 3 of 3

Authorized by NHPUC Order No. 26,569 in Docket No. DE 21-117, dated January 25, 2022.

Part 2 -0.41 -0.536 -0.447 -0.205 -1.139
Ch. 340 0 0 0 0 0 
RGGI -0.535 -0.535 -0.535 -0.535 -0.535
Environmental Remediation 0.048 0.048 0.048 0.048 0.048 
Net Metering 0.223 0.223 0.223 0.223 0.223 
Total SCRC 0.268 0.136 0.059 -0.172 -0.154

Issued: February June 232, 2022 Issued by:    /s/  Douglas W. Foley      
      Douglas W. Foley       

Effective: February August 1, 2022 Title:        President, NH Electric Operations 
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January 05, 2022 

Via Electronic Mail Only 
Daniel C. Goldner, Chair 
New Hampshire Public Utilities Commission 
21 South Fruit Street, Suite 10 
Concord, NH 03301-2429 

Re: Order No. 26,099 (“Finance Order”), Docket No. DE 17-096 
Periodic RRB Charge True-Up Mechanism Advice Filing 

Chair Goldner: 

Pursuant to Order No. 26,099 issued on January 30, 2018 in Docket No. DE 17-096 (the 
“Finance Order"), Public Service Company of New Hampshire (“PSNH”), as servicer of the Rate 
Reduction Bonds (“RRBs”) and on behalf of the RRB trustee as assignee of PSNH Funding LLC 
3 (the special purpose entity, or “the SPE”), shall apply for adjustment to the RRB Charges 
annually and at such additional intervals, if necessary, as may be provided for in the Finance 
Order. Any capitalized terms not defined herein shall have the meanings ascribed thereto in the 
Finance Order. 

PURPOSE 

This filing establishes the revised RRB Charges to be assessed and collected from retail users of 
PSNH’s distribution system within PSNH’s service territory, whether or not energy is purchased 
from PSNH or a third party supplier, and whether or not such distribution system is being 
operated by PSNH or a successor distribution company. The RRB Charges is a usage-based 
component of the stranded cost recovery charge on each retail user’s monthly bill until the Total 
RRB Payment Requirements are discharged in full. In the Finance Order, the Commission 
authorized PSNH to file Routine True-Up Letters annually and at such additional intervals, if 
necessary, as may be provided for in the Finance Order. The purpose of such filings and resulting 
adjusted RRB Charges is to ensure the timely recovery of revenues sufficient to provide for the 
payment of an amount equal to the Periodic RRB Payment Requirements for the upcoming 
period, which may include indemnity obligations of the SPE in the RRB transaction documents 
for SPE officers and directors, trustee fees and other liabilities of the SPE. 

Using the methodology approved by the Commission in the Finance Order, this filing modifies 
the variables used in the RRB Charge calculation and provides the resulting modified RRB 
Charges. Table 1 shows the revised assumptions for each of the variables used in calculating the 
RRB Charges for Customers classes. The assumptions underlying the current RRB Charges were 
filed in Advice Letter dated July 9, 2020. 

780 N. Commercial Street 
P.O. Box 330 
Manchester, NH 03105-0330 

Jessica Chiavara 
Counsel  

Cell: 315-313-3264 
jessica.chiavara@eversource.com 

Public Service Company of New Hampshire 
d/b/a Eversource Energy 

Docket No. DE 22-039 
Dated: June 23, 2022 

Attachment MBP-13 
Page 1 of 3
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Most recent RRB payment date for which payment data is available ("Measure Date"): 2/1/2022

Last RRB payment date related to this remittance period ("Target Date"): 2/1/2023

Annual ongoing transaction expenses to be paid through Target Date: $660,832

Unpaid ongoing transaction expenses following payments on Measure Date: $0

Capital subaccount deficiency following payments on Measure Date: $0

Expected annual RRB principal payments through Target Date: $43,209,734

Unpaid RRB principal payments following payments on the measure date: $0

Interest payments on outstanding principal to be paid through Target Date: $16,906,341

Unpaid interest following payments on Measure date: $0

Total annual revenue requirement $60,776,907

Current Excess Funds Subaccount balance:   $378,727

$9,649,760

Required Debt Service and fees to be collected in upcoming remittance period from new RRB charges $50,748,420

Rate Classes R G GV LG OL

Percentage of debt service 
requirement per rate class 48.75% 25.00% 20.00% 5.75% 0.50%

Debt Service requirement 
attributed to each class for new 
RRB Charge $24,739,855 $12,687,105 $10,149,684 $2,918,034 $253,742
Forecasted kwh sales on new 
RRB Charge 2,608,952,732   1,351,804,041   1,310,839,970   970,063,834  20,275,191  

RRB Charges per kwh $0.0096 $0.0095 $0.0078 $0.0030 $0.0126

Percent of billed amounts expected to be charged-off: 0.73%

Weighted average days sales outstanding: 29

TABLE 1

INPUT VALUES FOR RRB CHARGES

Collections expected to be realized in upcoming remittance period from prior RRB Charges:

Public Service Company of New Hampshire 
d/b/a Eversource Energy 

Docket No. 22-039 
Dated: June 23, 2022 

Attachment MBP-13 
Page 2 of 3
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EFFECTIVE DATE 

In accordance with the Finance Order, Routine True-Up Letters for annual RRB Charges 
adjustments shall be filed not later than January 15 in each year, with the resulting upward or 
downward adjustments to the RRB Charges to be effective – absent manifest error in the Routine 
True-Up Letters – on the ensuing February 1. In accordance with the Finance Order, a Routine 
True-Up Letter shall also be filed not later than July 15 of each year, if the Servicer reasonably 
projects that expected collections of the RRB charges will be insufficient to meet the next 
Periodic RRB Payment Requirements (February 1 of the subsequent year), with the resulting 
upward adjustments to the RRB Charges to be effective – absent manifest error in such Routine 
True-Up Letter – on the ensuing August 1. In addition, the Finance Order permits (but does not 
require) the Servicer to file another Routine True-Up Letter not later than the date that is 15 days 
before the end of any calendar month if it reasonably determines that an adjustment to the RRB 
Charges is necessary to meet the Periodic RRB Payment Requirements for the then-current 
Remittance Period, with the resulting upward adjustments to the RRB Charges to be effective – 
absent manifest error in such Routine True-Up Letter – on the first day of the ensuing calendar 
month. No approval by the Commission is required. Therefore, these RRB Charges shall be 
effective as of February 1, 2022. 

NOTICE 

Consistent with current Commission policy, this filing is being furnished electronically only to 
the New Hampshire Public Utilities Commission and the parties on the attached service list. 
Notice to the public is hereby given by filing this Routine True-Up Letter with the Commission 
and by keeping this filing open for public inspection at Eversource Energy Service Company’s 
office in Westwood, Massachusetts, as agent for Public Service Company of New Hampshire. 

    Counsel, Eversource Energy 

cc : Service list 

Public Service Company of New Hampshire 
d/b/a Eversource Energy 

Docket No. 22-039 
Dated: June 23, 2022 

Attachment MBP-13 
Page 3 of 3
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Docket No. DE 22-039
Dated:  06/23/2022

Attachment MBP-14
Page 1 of 3

SCRC Part 2 (Ongoing Costs) Actual Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate 12 Month
Line Description Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Total Attachment/Source

Ongoing Costs
1 Non-Wood IPP Ongoing costs:
2 IPP Cost - Energy 282 138 160 283 245 230 192 150 186 361 591 597 3,414       MBP-1, Page 5, Line 2
3 less:  IPP at Market - Energy 281 219 213 340 256 241 200 157 194 377 615 613 3,707 MBP-1, Page 5, Line 3
4 IPP Cost - Energy (net) 1            (82)         (53)        (56)         (11)         (10)        (8)           (7)           (9)           (16)         (25)         (17)         (293)         Line 2 - Line 3

5 IPP Cost - Capacity 24 24 24 24 26 26 26 26 35 35 35 27 333          MBP-1, Page 5, Line 5
6 less:  IPP at Market - Capacity 31 31 31 31 27 27 27 27 37 37 37 28 372 MBP-1, Page 5, Line 6
7 IPP Cost - Capacity (net) (7)           (7)           (7)          (7)           (1)           (1)          (1)           (1)           (2)           (2)           (2)           (1)           (38)           Line 5 - Line 6

8 ISO-NE Energy Costs Allocated to Non-Wood IPPs (176) (2) (19) (2) 0 0 0 0 0 0 0 0 (199)         MBP-1, Page 5, Line 8

9 IPP Cost - Energy + Capacity 130 160 165 306 271 256 218 176 221 396 626 623 3,548       Line 2 + Line 5 + Line 8
10 less:  IPP at Market - Energy + Capacity 313 251 244 371 283 268 227 184 231 414 652 641 4,079 Line 3 + Line 6
11 Above/(Below) Market IPP - Energy + Capacity (183)       (91)         (79)        (65)         (12)         (11)        (9)           (8)           (10)         (18)         (26)         (17)         (531)         Line 8 - Line 9

12 Burgess Above/(Below) Market Cost (528) 64 2,614 11 69 7,228 69 69 6,515 69 78 5,912 22,170     MBP-1, Page 5, Line 12

13 Lempster Above/(Below) Market Cost (19) (42) (43) 55 40 91 8 49 129 (30) (42) (11) 184          MBP-1, Page 5, Line 13

14 Energy Service REC Revenues Transfer (1,477) (1,286) (1,162) (1,096) (1,107) (1,375) (1,368) (1,092) (1,073) (1,151) (1,399) (1,429) (15,013)    MBP-1, Page 5, Line 14

15 REC Sales Proceeds/RPS True Up (597) (1,133) 2 (1,094) (183) (168) (168) (198) (228) (239) (245) (200) (4,451)      MBP-1, Page 5, Line 15

16 ISO-NE/Other Costs (457) 6 941 (471) 2 2 2 2 2 2 2 2 36            MBP-1, Page 5, Line 16

17 Residual Generation O&M (976) (921) (922) (927) (615) (615) (615) (615) (615) (615) (615) (615) (8,667)      MBP-1, Page 5, Line 17

18 NEIL credits 0 (949) 0 0 0 0 0 0 0 0 0 0 (949)         MBP-1, Page 5, Line 18

19 Excess Deferred Income Taxes (EDIT) (514) (514) (514) (514) (514) (514) (514) (514) (514) (514) (514) (514) (6,167)      MBP-1, Page 5, Line 19

20 Generation Divestiture Costs not Securitized 0 0 0 0 0 0 0 0 0 0 0 0 -               MBP-1, Page 5, Line 20

21 Total Part 2 Costs (4,750)$  (4,865)$  838$     (4,101)$  (2,321)$  4,638$  (2,596)$  (2,308)$  4,206$   (2,496)$  (2,762)$  3,128$   (13,388)$  Sum of Lines 10, 11, 12, 13, 14, 15, 16, 17, 18, 19

Ongoing Costs - Return

22 Return on Yankee Decommissioning
23 Obligations, net of deferred taxes (2)           (2)           (2)          (2)           (2)           (2)          (2)           (2)           (2)           (2)           (2)           (2)           (27)           MBP-1, Page 5, Line 23

24 Return on SCRC deferred balance (62)         (77)         (74)        (76)         (88)         (77)        (64)         (66)         (51)         (40)         (48)         (40)         (765)         MBP-1, Page 5, Line 24

25 Total Part 2 Return (64)$       (79)$       (77)$      (79)$       (91)$       (79)$      (67)$       (69)$       (54)$       (42)$       (50)$       (42)$       (792)$       Line 22 + Line 23

26 Total Part 2 Ongoing Costs and Return (4,815)$  (4,945)$  762$     (4,180)$  (2,411)$  4,559$  (2,662)$  (2,376)$  4,152$   (2,538)$  (2,812)$  3,085$   (14,180)$  Line 20 + Line 25

27 Amounts shown above may not add due to rounding.

PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE D/B/A EVERSOURCE ENERGY
FEBRUARY 1, 2022 STRANDED COST RECOVERY CHARGE RATE SETTING

FORECAST FOR THE PERIOD ENDING JANUARY 31, 2023
($ in 000's)
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1 June 23, 2022 Petition and Pre-filed Testimony of Marisa B. Paruta together with 
supporting attachments 
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